
Winter 23-24 Preview (Nebraska PSC)

Gas Supply Update

October 11, 2023
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Natural Gas Pricing - Historical 
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Future Natural Gas Pricing 
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EIA Storage 
 *As of 9/29/23
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Storage / Price Relationship 
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Physical Market Update

• National production levels remain elevated despite the ongoing low prices.  Dry gas 

production is currently around 101 Bcf/day, equal to year-ago levels.

• EIA national storage report shows inventory currently 11.6% higher than year-ago and 

5.3% higher than the five-year-average. 

• Something to keep an eye on this winter:

• Nat gas accounted for 37.7 % of U.S. power generation 
during winter 22-23

• Especially strong in West and Rocky Mountain regions 
– 16% and 39% higher than the winter season five-
year-average
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NOAA Weather Update (Dec23 - Feb24)
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February -- Historically the Coldest Month
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Historical GCA
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Winter Prices

Winter Billing (Nov-March)

 *2021 through 2022 the include Feb 2021 Cold Weather Event Recovery Mechanism

Winter Bill Per Therm Price Change 
%

Nov 2018 $390.15 $0.82

Nov 2019 $333.92 $0.70 -14.4%

Nov 2020 $384.69 $0.81 15.2%

Nov 2021 $577.47 $1.18 46.7%

Nov 2022 $727.41 $1.49 26.0%
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